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REVERSIONARY FREEHOLD COMMERCIAL
INVESTMENT FOR SALE IN TOWN CENTRE

APPROX. 1,219.86 SQ M (13,131 SQ FT)

32 — 42 Lloyds Avenue, Ipswich, IP1 3HD

Multi let with Coral Racing and Kerseys Solicitors
Currently producing rental income of £111,700 p.a.x.
Potential for rental growth

For sale freehold £1.2 million subject to the existing
tenancies

01473 211933

www.penncommercial.co.uk



Location

Ipswich is the administrative and county town of
Suffolk and is one of the principal commercial and
financial centres of East Anglia. The town lies
approximately 70 miles north east of central London,
55 miles south east of Cambridge, 43 miles south of
Norwich, and 18 miles north east of Colchester. Major
roads in the area include the A12, which provides dual
carriageway access to the A14, providing a principal
link from the Port of Felixstowe (9 miles to the south
east) to the East Midlands.

Situation

The property is located in central Ipswich Lloyds
Avenue which connects directly to the Cornhill and the
main shopping thoroughfares of Tavern Street and
Westgate Street, where there are a number of national
retailers represented such as Debenhams, Marks and
Spencers, WHSmith, Burtons and the two shopping
centres, Sailmakers and The Buttermarket.

Description

The property comprises 5 ground floor retail premises,
and self-contained offices on the first and second
floors.

Tenancies

The schedule of tenancies is set out below. The
properties currently produce a rental income of
£111,700 per annum exclusive. There is one vacant
unit (40 Lloyds Avenue).

Services

We understand that all mains services are available,
however we would recommend that all interested
parties check with the relevant statutory authorities as
to the existence, adequacy or otherwise of these
services for their own purposes.

EPC
Full copies of the EPCs are available upon request.

Price

This investment opportunity is offered for sale freehold
at a purchase price of £1,200,000, subject to the
existing tenancies, which represents a net initial yield
of 9.3%.

Legal Costs
Each party to bear responsibility for their own legal
costs incurred in this transaction.

Vat
Is payable on the purchase price.

Viewing
To view or for further information, please contact the
sole agents:

Vanessa Penn at Penn Commercial,

Suite C Orwell House, Fox’s Marina, The Strand,
Wherstead, Ipswich, Suffolk IP2 8NJ.

Tel: 01473 211933. Fax: 01473 682266.

Email: vanessa@penncommercial.co.uk

Subject to Contract

L E
Property Tenant Rent Net Areas Use Fle:se nd Notes
32 Lloyds Avenue Kerseys Solicitors LLP £55,000 9,008 sq ft | Office 24/12/23
Yearl
34 Lloyds Avenue Nail Boutique (East Anglia) Ltd £12,000 917 sq ft Shop Li?::'l::le
. Betting
36 Lloyds Avenue Coral Racing Ltd £18,700 816 sq ft office 07/12/27
Mr Geoff Bligh T/As Peninsul
38 Lloyds Avenue r Geoff Bligh T/As Peninsula | /1) 100 | 674sqft | Health 30/08/27
Vegan Foods
Vacant unit Penn
40 Lloyds Avenue Vacant £0 818 sq ft - - Commercial letting
asking rent £12,000
Gentl Relish igned D
42 Lloyds Avenue entlemans Relish (assigne £14,000 |898sqft | Hairdresser | 13/05/21

Ambrose / N Head)

Current Rental Value | £111,700

Estimated Rental Value | £123,700

NOTICES RELATING TO PROPERTY MISREPRESENTATION, PROPERTY MISDESCRIPTIONS & FINANCIAL SERVICES ACTS

Penn Commercial as agents for vendors/lessors of this property gives notices that: 1.The information contained within these particulars has been checked and is understood to be materially correct at the date of publication. 2.All
descriptions, statements, dimensions, references to availabilities, conditions and permissions for use, and occupations Of other details are given in good faith. However, they are made without responsibility, and should not be relied upon
as representations of fact. Intending purchasers or tenants should by enquiry to this office satisfy themselves as to the, correctness and availability in each case before arrangements are made to travel and view. 3. Unless otherwise
stated, all prices, rents and other charges are quoted exclusive of value added tax (VAT).Any intending purchasers or tenants must satisfy themselves independently as to the incidence of VAT in respect to any transaction. 4.All plant
machinery, equipment, services and fixtures and fittings referred to in these particulars were present at the date of publication. They have not however, been tested and, nor any person in their employment have any authority to make or
give, any representation or warranty whatsoever in relation to this property. 7. Penn Commercial does not hold itself out as providing any legal financial or other advice. These particulars do not constitute advice and you should not rely on
this material in making (or refraining from making) any decision to take (or refrain from taking) any action. 8.The information contained in these particulars is of a general nature and may not be applicable to your own specific

circumstances. If you are in any doubt, please seek professional advice.




